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W H E R E  D O E S  T H E  R E V E N U E  C O M E  F R O M ?

S T A T E  &  L O C A L  S H A R E  V A R I E S  B Y  D E S I G N

Mill levies for the School Finance Act are dollars raised locally by property taxes (local share).
Mill Levy set by state. 
Mill levies may be additional dollars called "override" (MLO)

Outside of the formula
Voter approved for specific operational expenses

Mill levies may be for Bonds to build or repair schools
Voter approved

PROPERTY TAXES FOR WELD RE-3J (LOCAL SHARE, MLO, BONDS)

H O W  R E V E N U E  I S  D I S T R I B U T E D  T O  C O L O R A D O  S C H O O L S

TOTAL PROGRAM 
FUNDING

SCHOOL
FINANCE ACT ENROLLMENT  x   FACTORS

Size
At-Risk (free lunch
and some
emerging bilingual)
Cost of Living

MINUS (Budget Stabilization Factor)
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Federal Funds for targeted
populations
Categoricals - General Fund and
State Ed Fund 

R E V E N U E  S O U R C E S  F O R  S C H O O L  F I N A N C E

 
HOW SCHOOLS ARE FUNDED IN COLORADO

Q U E S T I O N S ? Have a Question about School Finance or
Property Taxes? Submit your question to

feedback@re3j.com.

Weld Re-3J303.536.2000 www.re3j.com

LOCAL STATE

Property and
Ownership Taxes

General Fund and
State Ed Fund

TOTAL
PROGRAM

R E V E N U E  I N  A D D I T I O N
T O  T H E  F O R M U L A :

Categorical Funding
Special education, emerging bilingual, gifted & talented, career & technical education
students, and transportation

O U T S I D E  T H E  F O R M U L A :

2 n d
comes in from local
revenue (taxes) - it 

comes from the state -
to cover the difference 

comes from Federal
dollars - about 5%

Districts with higher total assessed valuation (AV) receive less state share.

 varies by district based on
total assessed valuation     
               (AV)  

District A Example District B Example

 needed for every district
to start with the same
base level of funding 

H O W  A R E  M I L L S  C A L C U L A T E D ?
Actual Value of Home = $400,000

Residential Assessment Rate (RAR) = 7.15%

Home Value x RAR = Total Assessed Value

Total Assessed Value = $28,600

Total Assessed Value x Mill Levy = 
Taxes Paid (mill levies vary by district) 

*Districts with higher Oil and Gas AV receive less state share.

LOCAL SHARE
Local District Taxes:

Property Taxes
Ownership Tax

LOCAL SHARE
Local District Taxes:

Property Taxes
Ownership Tax

STATE SHARE
State Taxes:

General Fund
Education Fund

STATE SHARE
State Taxes:

General Fund
Education Fund

E X A M P L E  R E S I D E N T I A L
T A X  P A Y E R  I M P A C T

Approximate
Total:

$543.86

School Finance Act (SFA)
$310.17

10.845 Mills

Voter Approved 
Mill Levy Override (MLO)

$99.76
3.488 Mills

Voter Approved Bonds
$133.93

4.683 Mills

2022 Taxes

School Finance Act

School Finance Act

Lower Local AV Higher Local AV
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